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MARKET NEWS

AND COMMENT

Raid on the Metal Stocks
Starts General Break in
the Afternoon.

MEXICO FURNISHES
BEARISH RUMORS

Traders Succeed in Putting Up
Prices in Early Hours
Bond Buying Light.

After an atiempt to contin the
rise of the day before had died away
the tarket turned downward rather
sharp!y Traders, having
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WEDNESDAY, JUNE

Total sales of stocks Wednesdiy, 575,200, against 3
a week ago and 353,500 a year ago.
SNNIT.200 a sear ago.

All quotations, Including annua
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MARKET
TRANSACTIONS

|
Reaction After Early
Firmness— Offerings in No
Gireat Volume.

Outside securities opened firm yes-
terday, but n general resction Inter in
the day ment prices lower on ecom
paratively light offerings. Conden 01l

| wnd Gas venched a new high record and

closed with a gain of nearly n point.
Midvale advaneed almost s point nnd_

| kept & small fraction of ita improve-

% change here will be closed
) duly L

ment 1o the elose. Cuba Cang Sugar,
dropped back 1'% points, In the motors
White and Chevrolet were active, the
former adeancing almoat a point and
unchanged,

then wenkening, to close
whoile the latter ended with a gain of
4 points,
there was not much doing in the
Standard 01l issues.
INDUSTRIALS,
Sales Open. High. Low. Last.
| o *Asinn Foxp 1= Iy 1l ity
A ba WL Se . bt
do pref 'a iy
3 *Bgtler Chem I‘_g iy
var dian 1 Iy
LS 1Mow “'s
(L) |_i‘
L "%
.‘I‘ t :
i e
. Ay
L] L]
1y
.II‘\
. .
ks
H
T h }
3 1
0y i
fy Bt
} r ' \
) *Zine  Con y L
'~T ANDARD ull Hl INIIIHRIL.
trie 1 " ]
“’Iﬂl || of |’M - i 4K
OTHER O1L STOCKS.
3,

Bl ‘1"l|

o0 *int  Pateoleim 1

2 Renav L

Vil Mer  Petrolenn 1
*Midw

13
e
.1
ity
1%
’ %
Wasinn 1_ O& 3 by Y (178 e
MINING STOU I\“.
00 2t A Wear @4 4 "
st ALl 8 12 |- ity S ]
il st Adanac Siiver €€ o o w4
1 tA-H UM iRy 5 ] “
ww Mingham Min. . M 1% 15 1Y
=i Booth 1% 1 1% 18ty
Tow: & Mont =y e =7 - %
Wi & d S L] & k. T
Hitte & - 3
oL + s Vi .
- -
led 11y ITs
Ll |
1% Iy e
" =
1 i
i 5
L Y .
‘ IS ‘
ta  W'a g ]
b L 3
. iy .
Sla By ‘s
. . ‘v
1] 10 m
. Leg -
i “u "
. .
04 i a
" § a
i
s *s .
1 Vi
" iy £l
|
K “
1] ' )
i “ ‘
v U6 "
. I .
'3 n n L} b}
0 Iy 4 ¥5 ‘
) sty Lk
Wy ! Mi
i ’ Min, £ " F
i I "
. GM % % ..
e Uy 5
13 o L1 s
h “a it .
N &Y [0y
i i, i Wy
b e T ] .
; i 3
T I L L4
b o White Onke M # ¢ .
% ¥Y yscaran 1n . M % u
‘“l\lh
. “ " o4 . M

i sellw da per share
o] oy
I}IACTWE YESTEP.DAY |
INDUSTRIALS
4 1 '] g ‘.‘. - AN
i B e B
0ol Al 5 TThivpas A’y
1 Mot 0 I
e
y Pet. &5 Pl OR G W
WENIN
. M e Mo ln
1M (T3 P M i i
LAY L
o AE N " ¥ [ 4] 28, My 1057,
| el ® THLs per chale
-

DIVIDENDS DECLARED,

Haw Mg .
. -
I i
*Man Max & )
TI
Qs
Ki n
oAl oy M G
b ! 4
1
e o b N
- " .
i f . ?
~
;

“
&y
D

=y
-

\'I F‘

v lght
*jatre

Liverpool Holiday July 1
Liverpool, June 21. The Cottun Ex
Eliurd.’,l

| est price of the
| By pnmh over Tuenday's clone,

R. I. ISSUES STRONG
IN WEAK MARKET

Stocks and Bonds Up on Reports
Concerning New Plan.

Roek Island issuea were notably
strong yesterday, while reports wers
current that the reorganization plsn
| will soon be made public. While most
socurities were selling off the stoek
ndvanced and closed nt 24'2, the high
duy, and n gain of
The
company's honds were also strong, the
debenture bn advancing from B0' to
us high ms 83%. The refunding 49
sold up from 74% to 747

The rendjustment plan will provide
$30,000,000 for rehalilitation purposes
by nn assessment of 40 per cent on the
etock, In return the sharsholders will
receive a similar wmount of new 7
per cent cumulative preferred stock.
The debenture holders will get, dollar
for dollar, & new lssue of & per cent
cvumulative preferred stock.

Jacob M. Dickingon, receiver of the
Rock Island, who has been in New
York conferring with committees rop
resenting the stockholders and the
debenture holders, returned to Chi
CRED \m!orriu;.- Bankers connected
with the reorganization aaid that the
new securities offerad would be under
written for a small commission.

The eompletion of snother railroad
reorganization on to be announced
is that of the St. Louis & San Fran-
ciseo.  Attorneys for the reorganica-
tion managers hold that the voting
trust feature is not illegal, contrary
to the judgment of the Misaouri Pub
lie rvice Commission. Thin view, if
neecessary, will be defended n the
courts,

ON THE CONSOLIDATED.

display of firm

Following an early
ness, murket on the Consalidated
Exchange weakened with severe price
losses in many stocks in the later deal
ings. Kenneecott Copper's al price
of 50% proved its highest, and it elosed
at 473, its lowest., Anacondn did not
get helow 81%.  Internationa] Mercan-
tile Marine preferred touched o high of
@ and n low of 81%. Mexiean Petro.
leum early rose to 1001
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LONDON'S FUNDS

- GO TO TREASURY;

‘Consols and War Loan Lower !
Shipping and Copper |
Shares Decline. |

Londen, June 21, -The Treasury re- |
eeipts last week amounted to £38.000,
000, Ineluding £16,000,000 for Treas-
ury bills and  £17,000,000 for Fx.
chequer bands.  This  aceounts for
the diminution of business
on the Stock Exchange, where a quiet
and cheerful tone continued to-day,

with & moderste turnover in the war
loan, consols and Japanese mnd Chi-

recent

nese honds. Shipping and copper
shares were emny, nml Mexican rails
flat. Consols closed Yo lower at BO'%;

the new war loan % lower at #6%,
Ameriean securities ruled lifeless
but steady.
An Australian Commonwealth 5la
per cent loan of £4,000,000 at par and
running from four to six years, ia be-

ing underwritten
The Stock Exchange will he closed
on Saturday, July 1.

The Bunk of England to-day bought
£935,000 in bar gold,

The supply of money was smaller
and rates were steady. Money lonred
at 4 per eent, Discount rates for
short billa were b per cent; for three
months' o'

Gold premium at

Ligsbon was BHA.00,

Paris, June 21. Prices were ateads
on the Hourse to-day
Three per cent rentes,
ecentimes for cash.
Exchange on London, 28 francs 1%
mes,
Five per
centimes

62 francs 20

cen

cent loan, B8 france 80

-

LONDON CLOSING PRICES.

& Nush

Ran & Tex

entral

& West
W g

F OREIGN DEMAND
HOLDS STEEL PRICES

24,000 Tons Taken for War
Forgings—Ship Plates Sold.

The stee¢l trade publications for the
week say that conditions are auieter.
but nriees atill hold firm, The bulk of

the current business is derived from
export trade. The “lron Age” will say:
“The trade is quieter, but the

quletnes ot undermining prices
Only recent competitive bidding of
foreign and Jdomeastic buvers was fore-
ing prices up steadily; now the stage
is renched when export demand is of
more consequence than that at home

“Some new contracts for war forg-
nga have bheen made, ineluding 100,000
f.2.inch, and 10,000 12-inch shells, rep-
resenting together about 24,000 ¢
steel, Some of the smaller munitions
contracta are running out and more are
to be nlaced at lower prices, but the

lulk of the <teel for such work has
been covered for this yvear"”

“The Iron Trade Review"” will say:
“Forcign iron and steel business in ab-

sorbing mosat of the attention of mak
ers, and for the moment it outranks
the domestic market in volume and gen-
1 netivity, Export pig iron businass
15 come to the front more prominent.
and a heavy tonnage of sales for
forelgn account was put through this
kK. Itnly has been the [argest buver,
King 50,000 tons or more of Hesse-
mer iron from eastern and valley mak
ers. These foreign orders, if they con-
tinue on their present scale, promise ¢
vaercize considerable bearing upon the
domestic iron market, whieh has been
| sh. A heavy demand for steel
ts from various countries also is
mnintained. Ship plates Lave
with Japaness,
nd [talinn vards as importan

being
been an aetive product,

Britiah
buyers."
R

INACTIVE STOCKS.

The following table gives the closing
bid und ssked prices for stocks which
are listed but ich were not dealt in
on the Stock Exchange Wednesdny:

L]
1y
DALY I\ll'nlﬂ‘% A\D I'.XPOII‘I‘S

Daily imports and exports of gen-

eral merchandise at the Port of New!
York were:
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Your Will

should be drawn and
provision made for ity
administration now,
while -.f.u can give it
careful the ught. 1f
you name 1Lhis come
pany as executor yoy
will have the bene

fit of -fh.:e
years experience

Resourcer £7:,.000.000

Metropolitan
Trust Company

Gen, C. Van Tuyl Ir

49 Wall Sr.

Previden:
716 Fifth Ave
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A0 BROADWAY
Filth Av. & b 80 FiRG Av e &
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DIVIDEND NOTICES,

UNION PACIFIC KAILROAD €0

The regnlir Guarterly Dividend of $19
pfr share on the amnmon hrnrk el' s
g an this .

Saturday, oul 1

UNITED FRUIT COMPANY
DIVIDEND N0, 68

A guarterly dividend of

foilars per share: on the raph
vompany has been ared. A
tth 1818 1o e hnldars of recurd ol the
ae of winess Juna Zat
hA TTRnefer e [
JOHN W, DAMON. Assistant Treasgrer

American Telephone & Telegraph Co

A dividend of Two Dollars per share
will be paid on Saturday. July 15, 196
to stockholders of record a1 the clow of
business on Friday, June 30, 1916,

c D MILNE. Treasurer,
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Not Eiven

Limited

the adan

rra

shillings per share ¢
Tax h with the |t
ne al ng per ahare a
dividend of
the RAfteenth
make & irt

THE BANK OF AMPRICN
r"“f‘-l“l?-’ . i
1 1 » et
¥ per

The Imporiers and Traders Nationsl Pans
of New York,
ok Jur

At
as t
able an |
af=r books will ¢
date K P

SILBMARINE llll \T t tlﬁl’l‘lll\‘"“‘

HENRY R

FINANCIAL MEETINGS.
AMERICAN

AN pnt\lll!\ oo
“' - 'll' art

l\k

{OLDERS

- Inrss - s ' '
rim for T

of [rirectors awd tranes K »
reAs &8 Ay Le props g bt

weet lug
HAGER

WMo oM

RAILROAD EQUIPMENT RONDS.

\ eatern
Hartbord 1
frelgal 19

et

P Mt & Fo

ard Alr Line
Pacin

rra Hallsa

PUBLIC UTILITY SECURITIES,

‘Ja neef L]
D(-ti’) wen :!'
L L] | 1
F ‘B‘I’li r.f' 1 108 | West Power, ¥ a
l-m DEpf. iy % da pref oy B
Cepar mius B0 Er dividend L



